TTZ: Board Resolution
On 16 Oct 2020, Tien Trung Investment Construction and Technology Joint Stock Company announced the Resolution No. 04/ 2020/ NQ-HDQT of Board of Directors of the Company as follows:
Article 1: Approve the implementation of private placement according to the plan approved by Annual General meeting of shareholders 2020, specifically as follows:
- Name of the share: Shares of Tien Trung Investment Construction and Technology Joint Stock Company
- Type of share: common share

- Par value: 10,000 VND/share

- Total number of outstanding shares: 7,570,444 shares

- Total number of shares expected to be issued: 1,500,000 shares

- Total value of shares expected to be issued: 15,000,000,000 VND
- Charter capital after share issuance: 90,704,440,000 VND

- Method of share issuance: private placement

- Price of share: 10,000 VND/share

- Subject selected for the share issuance: strategic investors.

- Restriction on the transfer: The number of shares of this private placement shall be restricted in transfer within 01 year from the date of completing the share issuance 

- Implementation time: In Q.4/2020 after being approved by the SSC
- Plan on handling unsold shares (if any): unsold shares will be distributed by the Board of Directors to other investors who are eligible  with the price not lower than the price offering to the initial strategic investors; ensuring that the number of investors is less than 100 investors (the share issuance and private placement) and the rate of distribution is ensured to be in the authority of the Board of Directors as prescribed by the legal regulations. In case these unsold shares have not been bought completely, the increase of charter capital will base on the actual number of shares issued.
Article 2: Approve the plan on use of proceeds from private placement which has been approved by Annual General meeting of shareholders 2020, specifically as follows:
- Total amount of proceeds from the private placement: 15,000,000,000 VND

- Plan on use of proceeds:

	No.
	Purpose
	Amount (VND)

	1
	Loan repayment
	5,500,000,000

	2
	Supplement the working capital for fertilizer and agricultural product trading
	9,500,000,000

	Total
	15,000,000,000


Article 3: Approve the criteria for selecting strategic investors for the private placement to increase charter capital, specifically as follows:
Criteria for selecting strategic investors for the private placement:

- The institution/individual must have sufficient financial capabilities

- The institution/individual must have professional qualification and ability to support the company in business, manufacturing and financial management to increase their values and to expand the market

- The institution/individual has many experiences in the field of business of the company; or
- The institution/individual has the long-term desire to work with the company
Article 4: Approve the list of strategic investors select for the private placement (the attached list)
Article 5: Approve securities registration and additional listing of successfully offered shares.
All shares successfully privately offered will be registered for additional securities at the Vietnam Securities Depository and additionally listed on the Hanoi Stock Exchange in accordance with the law after completing the private placement.

Article 6: Assign and authorize the Chairman of the Board of Directors of the company to carry out works, sign contracts, relevant legal documents, and carry out the procedures to complete the private offering of shares in accordance with the detailed plan which has been approved under this Resolution, ensuring compliance with the Resolution of the Annual General Meeting of Shareholders 2020 and current legal regulations. 
Article 7: This Board Resolution is valid from the date of signature.

Members of Board of Directors, Board of Managers, departments, committees and related individuals are responsible for the implementation of this Board Decision.
